Accounting Authority Report for the National

Lottery Participant Trust
for the year ended 31 March 2019

The trustees have pleasure in submitting their report on the financial statements of the National Lotteries Participants Trust for the year
ended 31 March 2019.

1.

Nature of the Trust

The trust was founded on 29 May 2015 and is constituted for the benefit of the National Lotteries winners, subject to the terms and
conditions of the trust deed to hold and safeguard all monies received for the benefit of the beneficiaries. The beneficiaries are the
National Lotteries winners, the licensee Ithuba Holdings (RF) (Pty) Ltd, National Lottery players and the National Lotteries Distribution
Trust Fund.

Statement of responsibility for the financial statements
To the best of our knowledge and belief, we confirm the following:

All information and amounts disclosed in the report are consistent with the financial statements audited by the Auditor General of
South Africa (AGSA). The financial statements are complete, accurate and free from any omissions;

This report has been prepared in accordance with the guidelines on the report as issued by National Treasury;
The annual financial statements have been prepared in accordance with the South African Standards of Generally Recognised
Accounting Practice applicable to the National Lotteries Participants Trust; and

The Board of Trustees is responsible for the preparation of the financial statements and for the judgements made in the financial
statements. The accounting authority is responsible for establishing and implementing a system of internal control that has been
designed to provide reasonable assurance to the integrity and reliability AGSA is engaged to express an independent opinion on
the annual financial statements. In our opinion, the financial statements fairly reflect the financial affairs of the National Lotteries
Participants Trust for the financial year ended 31 March 2019.

Materiality framework in terms of Treasury Regulation 28.1.5

For purposes of ‘material’ (sections 50(1), 55(2) and 66(1) of the Public Finance Management Act) and ‘significant’ (section 54 (2) of
the Public Finance Management Act), the Accounting Authority developed and agreed on a framework of acceptable levels of
materiality and significance. Overall materiality for the year under review was agreed as 1% of audited total assets.

Approval of annual financial statements

The annual financial statements set out on pages 172 to 185 for the National Lotteries Participants Trust were approved by the Board
of Trustees on 31 May 2019 and are signed on their behalf.
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Lufuno Tokyo Nevondwe
Chairperson of the Trust: NLPT
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